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RJU//P/QW @RQ@OX’/’ RQ PP2i,2aia: LQ LRO'Q’0 q/WZ//Qs

DU//QW\ DPqK0 RXJXVW3ERU@K37WU2 aw0 iyPbP O/LQV’RUI D/UP'Q\0 CRM9łs TI,wwhw,,,y 3 U/SU/V/QW/’ q\
'Q 'XWKRUL]/’ U/SU/V/QW'WLY/ LU/VL’/QW RI WK/ ’LU/@WRU FKULVWLDQ 2OOULFK0 K/U/LQ'IW/U U/I/UU/’ WR 'V WKH 7ULQi
FLSDOr
'Q’

0ROLV\V 4QYHVW 0Ss ] RsRsr XO2 fXĄJ'UVN' Ph'0 h,3,:a vR’]0 LRO'Q’0 MRW łks GahaGahyP:0 U/SU/V/QW/’
q\s BL@K'O 7ZL'W/N ߟ VIk K/U/LQ'IW/U U/I/UU/’ WR 'V 0XEFRQWUDFWRU

MK/ IPSOR\/U 'Q’ WK/ 7Xq@RQWU'@WRU 'U/ WRJ/WK/U U/I/UU/’ WR 'V WK/ O7DUWLHVO

ZLWK WK/ IROORZLQJ @RQW/QWs

i n
08JX2FV W1VV28 6§ VL2 F6KV81FV

P2 §LWKLQ WK/ IU'P/ZRUN RI WKLV 'JU//P/QW uK/U/LQ'IW/U WK/ mRJU//P/QWmd0 WK/ 7Xq@RQWU'@WRU XQ’/U3
W'N/V WR S/UIRUP WK/ ZRUN ’LOLJ/QWO\ 'Q’ WK/ VOL/QW XQ’/UW'N/V LQ U/WXUQ WR S'\ WK/ 'JU//’ U/PX3
Q/U'WLRQ2

a2 MK/ ZRUN U/I/UU/’ WR LQ S'U'JU'SK P ZLOO @RQVLVW RIs
SLOLQJ SRO/V uLQ@OX’LQJ IX/O0 '@@RPPR’'WLRQd0
'VV/PqO\ RI WK/ VWUX@WXU/0
9QVW'OO'WLRQ RI PR’XO/V2

K/U/LQ'IW/U U/I/UU/’ WR 'V WK/ m7XqM/@W RI WK/ VRQWU'@Wm2
,2 LO'@/ RI S/UIRUP'Q@/ RI WK/ kqM/@W RI VRQWU'@Ws LKRWRYROW'L@ I'UP LQ

§'VV/UY/UVRUJXQJ 7XOLQJ/U u DU//QW\ DPqEd
RP §'OOq/UJ Pw0
aGabw zLU@K’RUI

i l
82W8K281V46K

P2 NRU WK/ S/UIRUP'Q@/ RI WK/ ZRUN ZKL@K LV WK/ VXqM/@W RI WK/ RJU//P/QW0 WK/ IPSOR\/U VK'OO S'\ U/3
PXQ/U'WLRQ WR WK/ 7Xq@RQWU'@WRU uK/U/LQ'IW/U mO/PXQ/U'WLRQmd LQ WK/ 'PRXQW RI Pw:wi I–O0 /[@2
CRM MRW0 ’LYL’/’ LQWR S'UWV IRU @RPSO/WLRQ RI ZRUNV LQ@OX’/’ LQ /'@K 7W'J/ VS/@LIL/’ q/ORZ0 LQ WK/
'PRXQWV RI uI–O /[@2 CRM MRWds
'd aGii I–O 3 '’Y'Q@/ S'\P/QW0

qd Pibwi I–O 3 , ’'\V 'IW/U U'PPLQJ V/UYL@/ LV @RPSO/W/’0 ĐŽŶĨŝƌŵĞĚ ďǇ ƚŚĞ 3ŵƉůŽǇĞƌΖƐ fĐĐĞƉͲ
ƚĂŶĐĞ WƌŽƚŽĐŽů ĂŶĚ ƚŚĞ ŝƐƐƵĂŶĐĞ ŽĨ ƚŚĞ ĐŽƌƌĞĐƚ ŝŶǀŽŝĐĞ0
@d Pbwi I–O ߟ , ’'\V 'IW/U VWUX@WXU/ 'VV/PqO\ LV @RPSO/W/’0 ĐŽŶĨŝƌŵĞĚ ďǇ ƚŚĞ 3ŵƉůŽǇĞƌΖƐ fĐͲ
ĐĞƉƚĂŶĐĞ WƌŽƚŽĐŽů ĂŶĚ ƚŚĞ ŝƐƐƵĂŶĐĞ ŽĨ ƚŚĞ ĐŽƌƌĞĐƚ ŝŶǀŽŝĐĞ0
’d Piwi I–O 3 , ’'\V 'IW/U LQVW'OO'WLRQ RI VRO'U PR’XO/V LV @RPSO/W/’0 ĐŽŶĨŝƌŵĞĚ ďǇ ƚŚĞ 3ŵͲ
ƉůŽǇĞƌΖƐ fĐĐĞƉƚĂŶĐĞ WƌŽƚŽĐŽů ĂŶĚ ƚŚĞ ŝƐƐƵĂŶĐĞ ŽĨ ƚŚĞ ĐŽƌƌĞĐƚ ŝŶǀŽŝĐĞ0

a2 MK/ 7Xq@RQWU'@WRU VK'OO LVVX/ 'Q LQYRL@/ WR WK/ LULQ@LS'O RQ@/ ' PRQWK2 MK/ 'PRXQW RI WK/ O/PX3
Q/U'WLRQ VK'OO q/ LQ@U/'V/’ q\ Y'OX/ '’’/’ W'[ 'W WK/ U'W/ 'SSOL@'qO/ RQ WK/ ’'W/ RI WK/ LQYRL@/2

,2 MK/ LQYRL@/ VK'OO q/ LVVX/’ 'IW/U RqW'LQLQJ WK/ '@@/SW'Q@/ RI WK/ ZRUNV U/SRUW q\ WK/ 7Xq@RQWU'@3
WRU2

b2 MK/ U/PXQ/U'WLRQ ZLOO q/ S'\'qO/ q\ WU'QVI/U WR WK/ 7Xq@RQWU'@WRUlV q'QN '@@RXQW0 ZLWKLQ Pb ’'\V



RI ’/OLY/U\ RI ' @RUU/@WO\ LVVX/’ LQYRL@/2
w2 MK/ U/PXQ/U'WLRQ VS/@LIL/’ LQ WKLV S'U'JU'SK /[K'XVWV @RPSO/W/O\ WK/ kU’/ULQJ L'UW\lV RqOLJ'WLRQV

WRZ'U’V WK/ 7Xq@RQWU'@WRU IRU WK/ /[/@XWLRQ RI WK/ VXqM/@W RI WK/ RJU//P/QW0 XQO/VV LQ WK/ @RXUV/
RI LWV /[/@XWLRQ0 WK/ Q/@/VVLW\ 'ULV/V WR @RY/U '’’LWLRQ'O @RVWV @RQQ/@W/’ ZLWK WK/ LQVW'OO'WLRQ ZRUNV
'Q’ QRW IRU/V//Q q\ WK/ L'UWL/V0 ZKL@K WK/ 7Xq@RQWU'@WRU0 ’/VSLW/ U/OL'qO/ Y/ULIL@'WLRQ 'Q’ Y'OX'3
WLRQ0 @RXO’ QRW RqM/@WLY/O\ IRU/V// q/IRU/ @RPP/Q@LQJ WK/ ZRUNV2 9Q VX@K ' @'V/0 WK/ IPSOR\/U XQ3
’/UW'N/V WR U/LPqXUV/ WK/ @RVWV LQ@XUU/’ q\ WK/ 7Xq@RQWU'@WRU2

i c
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ϭ͘ ROO ZRUN @RY/U/’ q\ WK/ VRQWU'@W ZLOO q/ @'UUL/’ RXW XVLQJ P'W/UL'OV VXSSOL/’ q\ WK/ LULQ@LS'O2
Ϯ͘ 9Q WK/ /Y/QW WK'W WK/ 7Xq@RQWU'@WRU QRWLIL/V WK/ LULQ@LS'O RI WK/ O'@N RI 'Q LW/P WK'W LV XV/IXO IRU WK/

LQVW'OO'WLRQ RI WK/ SKRWRYROW'L@ LQVW'OO'WLRQ0 qXW ZKL@K LV QRW0 KRZ/Y/U0 'Q LW/P WK'W LV Q/@/VV'U\ IRU
WK/ LQVW'OO'WLRQ ZRUN0 qXW ZKL@K P'\ LPSURY/ 'Q’ LPSURY/ WK/ 7Xq@RQWU'@WRUlV ZRUN0 WK/ LULQ@LS'O
VK'OO SXU@K'V/ WK/ LW/P LQ TX/VWLRQ 'V I'U 'V LW @RQVL’/UV 'SSURSUL'W/ 'Q’ Q/@/VV'U\2

ϯ͘ B'W/UL'OV LVVX/’ WR WK/ VOL/QW 'Q’ XV/’ q\ WK/ 7Xq@RQWU'@WRU IRU WK/ /[/@XWLRQ RI WK/ VXqM/@W P'W3
W/U RI WK/ RJU//P/QW VK'OO q/ U/@RU’/’ q\ WK/ 7Xq@RQWU'@WRU LQ WK/ @RVW /VWLP'W/ RI WK/ ZRUN S/U3
IRUP/’2 7KRXO’ 'Q\ RI WK/ P'W/UL'OV q/ PLVVLQJ0 WK/ 7Xq@RQWU'@WRU VK'OO LPP/’L'W/O\ LQIRUP WK/
VRQWU'@WLQJ RXWKRULW\ LQ RU’/U WR P'N/ XS WK/ VKRUWI'OO2

ϰ͘ 9Q 'Q\ @'V/ WK/ LULQ@LS'O LV LQ ’/O'\ ZLWK SURYL’LQJ 'Q\ P'W/UL'OV Q/@/VV'U\ WR @'UU\ RXW WK/ ZRUN
q\ WK/ 7Xq@RQWU'@WRU ZK'W VK'OO U/VXOW ZLWK /[@//’LQJ WK/ W/UP RI @RPSO/WLRQ RI WK/ ZRUN0 LW VK'OO
QRW q/ @RQVL’/U/’ 'V ' YLRO'WLRQ RI WK/ VRQWU'@W q\ WK/ 7Xq@RQWU'@WRU2

ϱ͘ MK/ LULQ@LS'O XQ’/UW'N/V WR VXSSO\ ' IRUNOLIW IRU WK/ /[/@XWLRQ RI WK/ ZRUN2 MK/ IRUNOLIW PXVW q/ P'’/
'Y'LO'qO/ 'W WK/ @RQVWUX@WLRQ VLW/ ’XULQJ ZRUN2
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ϭ͘ MK/ VXq@RQWU'@WRU XQ’/UW'N/V WR q/JLQ ZRUN QR O'W/U WK'Q PP2i,2aia: 'Q’ WR @RPSO/W/ WK/ ZRUN
ZLWKLQ Pb ZRUNLQJ ’'\V RI WK/ VW'UW RI WK/ ZRUN2

Ϯ͘ MK/ @RPSO/WLRQ ’'W/ P'\ q/ /[W/Q’/’ LQ WK/ /Y/QW RIs
ĂͿ MK/ R@@XUU/Q@/ RI 'WPRVSK/UL@ @RQ’LWLRQV WK'W SU/Y/QW WK/ V'I/ 'Q’ @RUU/@W /[/@XWLRQ RI WK/

VXqM/@W P'WW/U RI WK/ RJU//P/QW
ďͿ MK/ R@@XUU/Q@/ RI RqVW'@O/V WR WK/ S/UIRUP'Q@/ RI WK/ 7XqM/@W RI WK/ VRQWU'@W0 LQ@OX’LQJ LQ

S'UWL@XO'U RqVW'@O/V LQ WK/ JURXQ’ SU/Y/QWLQJ WK/ SRO/V IURP q/LQJ ’ULY/Q LQ2
ϯ͘ MK/ LURYL’/U XQ’/UW'N/V WR @'UU\ RXW VXUY/\LQJ ZRUN q/IRU/ WK/ 7Xq@RQWU'@WRU @RPP/Q@/V ZRUN2
ϰ͘ MK/ 7Xq@RQWU'@WRU XQ’/UW'N/V WR S/UIRUP WK/ ZRUN LQ '@@RU’'Q@/ ZLWK WK/ VW'Q’'U’V 'Q’ ZLWKLQ

WK/ WRO/U'Q@/V RI WK/ @RQVWUX@WLRQ P'QXI'@WXU/U0 MULQ' 7RO'U0 VR WK'W WK/ VW//O /O/P/QWV RI WK/ @RQ3
VWUX@WLRQ @'Q q/ V@U/Z/’ WRJ/WK/U @RUU/@WO\ 'W ' O'W/U ’'W/2 MK/ SULQ@LS'O ZLOO SURYL’/ U/O/Y'QW LQVW'O3
O'WLRQ LQVWUX@WLRQV q/IRU/ ZRUN q/JLQV q\ MULQ' 7RO'U2

ϱ͘ MK/ 7Xq@RQWU'@WRU XQ’/UW'N/V WR S/UIRUP WK/ ZRUN VS/@LIL/’ LQ i P RI WK/ RJU//P/QW LQ '@@RU’'Q@/
ZLWK WK/ 'SSOL@'qO/ VW'Q’'U’V0 SULQ@LSO/V RI NQRZO/’J/ 'Q’ WK/ 'UW RI @RQVWUX@WLRQ0 WK/ SURYLVLRQV
RI WK/ RJU//P/QW

ϲ͘ MK/ 7Xq@RQWU'@WRU XQ’/UW'N/V WR @RPSO\ ZLWK 'OO 'SSOL@'qO/ K/'OWK 'Q’ V'I/W\ U/JXO'WLRQV0 LQ S'U3
WL@XO'U ZLWK U/J'U’ WR LWV /PSOR\//V2 MK/ 7Xq@RQWU'@WRU VK'OO q/ IXOO\ OL'qO/ IRU 'Q\ ’'P'J/ @'XV/’
RQ WK/ VLW/ RI WK/ ZRUN q\ WK/ S/UIRUP'Q@/ RI WK/ ZRUN RU LQ @RQQ/@WLRQ ZLWK WK/ S/UIRUP'Q@/ q\
WK/ 7Xq@RQWU'@WRU RI WK/ ZRUN @RY/U/’ q\ WK/ VRQWU'@W0 LQ@OX’LQJ ’'P'J/ WR VWUX@WXU/V0 /TXLSP/QW
'Q’ SURS/UW\ /W@2 @'XV/’ q\ WK/ 7Xq@RQWU'@WRU RU LWV /PSOR\//V2 MK/ 7Xq@RQWU'@WRU VK'OO q/ RqOLJ/’
WR U/S'LU VX@K ’'P'J/ LQ IXOO RQ LWV RZQ 'Q’ XQ’/UW'N/V LQ WKLV U/VS/@W WR LQ’/PQLI\ WK/ LULQ@LS'O
RU WR U/LPqXUV/ WK/ LULQ@LS'O IRU 'Q\ @RPS/QV'WLRQ S'L’ RU RWK/U S'\P/QWV P'’/2

ϳ͘ MK/ 7Xq@RQWU'@WRU VK'OO QRW q/ OL'qO/ IRU 'Q\ ’'P'J/ WR LQVW'OO'WLRQV LQ WK/ JURXQ’ RI ZKL@K LW K'V
QRW q//Q LQIRUP/’ LQ ZULWLQJ2 MK/ 7Xq@RQWU'@WRU XQ’/UW'N/V WR P'LQW'LQ J/Q/U'O WL’LQ/VV LQ WK/ 'U/'



RI ZRUN q/LQJ @'UUL/’ RXW2
ϴ͘ TXULQJ WK/ S/UIRUP'Q@/ RI WK/ ZRUN U/O'W/’ WR WK/ 7XqM/@W RI WK/ VRQWU'@W0 WK/ 7Xq@RQWU'@WRU VK'OO

q/ U/VSRQVLqO/ IRU WK/ LQVW'OO'WLRQ @RPSRQ/QWV 'Q’ VK'OO q/ RqOLJ/’ WR XV/ WK/P IRU WK/LU LQW/Q’/’
SXUSRV/ 'Q’ RQO\ ZLWKLQ WK/ V@RS/ RI WK/ VRQWU'@W2

ϵ͘ 9Q WK/ /Y/QW RI ’'P'J/ WR 'Q\ RI WK/ 7Xq@RQWU'@WRUlV SURS/UW\0 WK/ 7Xq@RQWU'@WRU VK'OO LQIRUP WK/
LULQ@LS'O LPP/’L'W/O\2

ϭϬ͘ MK/ 7Xq@RQWU'@WRU VK'OO q/ OL'qO/ IRU WK/ '@WV RU RPLVVLRQV RI LWV VXqVWLWXW/V 'V IRU LWV RZQ2
ϭϭ͘ 9I WK/ 7Xq@RQWU'@WRU ’R/V QRW @RPP/Q@/ WK/ 'VV/PqO\ ZRUN0 LQW/UUXSWV WK/ @RPP/Q@/’ 'VV/PqO\

ZRUN ZLWKRXW JRR’ @'XV/ RU ’R/V QRW SUR@//’ WR U/@WLI\ U/SRUW/’ ’/I/@WV LQ WK/ 'VV/PqO\ ZRUN RU
LQW/UUXSWV WK/ ZRUN IRU U/'VRQV 'WWULqXW'qO/ WR WK/ 7Xq@RQWU'@WRU0 'Q’ LI LW S/UIRUPV WK/ 'VV/PqO\
ZRUN LQ 'Q LPSURS/U P'QQ/U0 @RQWU'U\ WR WK/ RJU//P/QW 'Q’ WK/ kU’/U0 WK/ LULQ@LS'O VK'OO q/ /QWL3
WO/’ WR S/UIRUP VXqVWLWXW/ ZRUNV 'W WK/ 7Xq@RQWU'@WRUlV /[S/QV/ 'Q’ ULVN 'IW/U WK/ LQ/II/@WLY/ O'SV/
RI Pb ZRUNLQJ ’'\V IURP WK/ ’'W/ RI WK/ 7Xq@RQWU'@WRUlV U/TX/VW WR XQ’/UW'N/ WK/ 'IRU/V'L’ ZRUNV
RU WR @/'V/ WK/ YLRO'WLRQV 'Q’ U/PRY/ WK/LU @RQV/TX/Q@/V2 O/TX/VW VKRXO’ q/ V/Q’ WR 7Xq@RQWU'@3
WRUlV /P'LO '’U/Vs qLXUR4VROLV\V2SO

ϭϮ͘ MK/ 7Xq@RQWU'@WRU XQ’/UW'N/V WR KRO’0 IRU WK/ ’XU'WLRQ RI WK/ VRQWU'@W0 ' qXVLQ/VV OL'qLOLW\ LQVXU3
'Q@/ SROL@\ @RY/ULQJ @RQVWUX@WLRQ 'Q’ LQVW'OO'WLRQ ULVNV 'VVR@L'W/’ ZLWK WK/ V@RS/ RI ZRUN @RY/U/’
q\ WK/ VRQWU'@W2 MK/ 7Xq@RQWU'@WRU VK'OO SUR’X@/ WK/ SROL@\ 'Q’ ' @RQILUP'WLRQ RI S'\P/QW RI SU/3
PLXPV 'W /'@K U/TX/VW RI WK/ LULQ@LS'O2

ϭϯ͘ –f 7RO'U 'V LULQ@LS'O PXVW RIIL@L'OO\ U/SRUW 7ROLV\V VXq@RQWU'@WRU WR WK/ RU’/ULQJ S'UW\2 –f 7RO'U
PXVW LQIRUP 7ROLV\V RI WKLV I'@W q/IRU/ ZRUN VW'UWV2 §ULWW/Q @RQILUP'WLRQ RI WKLV QRWLIL@'WLRQ PXVW q/
SURYL’/’ WR WK/ 7Xq@RQWU'@WRU2
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ϭ͘ R@@/SW'Q@/ RI WK/ ZRUN ZLOO q/ P'’/ q\ WK/ LULQ@LS'O ZLWKLQ w ZRUNLQJ ’'\V RI ZULWW/Q QRWLIL@'WLRQ
IURP WK/ 7Xq@RQWU'@WRU RI @RPSO/WLRQ RI WK/ 7XqM/@W RI WK/ RJU//P/QW

Ϯ͘ VRQILUP'WLRQ WK'W WK/ ZRUN K'V q//Q @'UUL/’ RXW q\ WK/ 7Xq@RQWU'@WRU ZLOO q/ SURYL’/’ q\ '
ZULWW/Q '@@/SW'Q@/ U/SRUW VLJQ/’ q\ WK/ LULQ@LS'O2

ϯ͘ 9I WK/ LULQ@LS'O VK'OO QRW JLY/ 'Q\ U/VSRQV/ RQ WK/ QRWLIL@'WLRQ LQ WK/ W/UP P/QWLRQ/’ 'qRY/0
LW @RQVL’/U/’ WK'W K/ '@@/SW/’ WK/ 7Xq@RQWU'@WRUߥV ZRUN VS/@LIL/’ LQ WK/ QRWLIL@'WLRQ2

i -
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ϭ͘ MK/ 7Xq@RQWU'@WRU SURYL’/V ' a3\/'U JX'U'QW// IRU WK/ ZRUN2
Ϯ͘ TXULQJ WK/ JX'U'QW// S/ULR’0 WK/ 7Xq@RQWU'@WRU XQ’/UW'N/V WR @'UU\ RXW U/P/’L'O ZRUN U/VXOWLQJ

IURP I'XOW\ S/UIRUP'Q@/ RI WK/ 7XqM/@W B'WW/U RI WK/ VRQWU'@W2
ϯ͘ łRWLIL@'WLRQ RI WK/ Q//’ IRU U/S'LU ZRUN WR WK/ 7Xq@RQWU'@WRU ZLOO q/ P'’/ q\ /P'LO WR qLXUR4VROLV\V2SO
ϰ͘ MK/ VXq@RQWU'@WRU LV RqOLJ/’ WR SURYL’/ ' U/S'LU WLP/ RI XS WR Pb ZRUNLQJ ’'\V0 qXW WK/ U/S'LU WLP/

PXVW QRW q/ ORQJ/U WK'Q ,i ’'\V2
ϱ͘ 9Q WK/ /Y/QW WK'W WK/ U/S'LU LV QRW @'UUL/’ RXW ZLWKLQ WK/ WLP/ OLPLW LQ’L@'W/’ LQ S'U'JU'SK b RI WKLV

@O'XV/0 WK/ LULQ@LS'O VK'OO VXPPRQ WK/ 7Xq@RQWU'@WRU LQ’L@'WLQJ 'Q '’’LWLRQ'O WLP/ OLPLW RI QR PRU/
WK'Q ,i ZRUNLQJ ’'\V WR @'UU\ RXW WK/ U/S'LU2 9I WK/ WLP/ OLPLW LQ’L@'W/’ LQ WK/ VXPPRQV O'SV/V ZLWK3
RXW /II/@W0 WK/ LULQ@LS'O VK'OO q/ /QWLWO/’ WR VXqVWLWXW/ U/S'LU RI WK/ ’/I/@W 'W WK/ 7Xq@RQWU'@WRUlV @RVW
'Q’ ULVN0 WR ZKL@K WK/ 7Xq@RQWU'@WRU 'JU//V2
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ϭ͘ MK/ L'UWL/V XQ’/UW'N/ WR N//S @RQIL’/QWL'O 'OO LQIRUP'WLRQ U/O'W/’ WR WKLV RJU//P/QW LQ@OX’LQJ WK'W
U/O'W/’ WR LWV /[/@XWLRQ2 VRQIL’/QWL'O LQIRUP'WLRQ VK'OO 'OVR q/ XQ’/UVWRR’ 'V ’'W' @RQ@/UQLQJ WK/
LULQ@LS'OߥV @XVWRP/UV 'Q’ ’'W' @RQ@/UQLQJ WK/ 7Xq@RQWU'@WRUlV qXVLQ/VV S'UWQ/UV2

mailto:


Ϯ͘ MK/ LULQ@LS'O VK'OO RqOLJ/ WK/ 7Xq@RQWU'@WRU WR U/VS/@W WK/ @RQIL’/QWL'OLW\ RI LWV qXVLQ/VV2 N'LOXU/ WR
RqV/UY/ qXVLQ/VV V/@U/@\ VK'OO q/ ’//P/’0 LQW/U 'OL'0 WR q/ WK/ WU'QVPLVVLRQ WR 'QRWK/U /QWLW\ RI
LQIRUP'WLRQ @RQ@/UQLQJs
ϭͿ WK/ LULQ@LS'OlV UXO/V RI WU'’/0 ’LVWULqXWLRQ 'Q’ P'UN/WLQJ RUJ'QLV'WLRQ0
ϮͿ WK/ LULQ@LS'OlV UXO/V IRU RUJ'QLVLQJ WK/ LQW/UQ'O VWUX@WXU/0
ϯͿ W/@KQL@'O0 W/@KQRORJL@'O VROXWLRQV XV/’ q\ WK/ IPSOR\/U0 QRW ’LV@ORV/’ WR WK/ SXqOL@2

ϯ͘ MK/ RqOLJ'WLRQ U/I/UU/’ WR LQ S'U'JU'SKV P 3 a LV XQOLPLW/’ LQ WLP/2 RQ\ WU'QVPLVVLRQ0 ’LV@ORVXU/0 XV/
RI @RQIL’/QWL'O LQIRUP'WLRQ RU qXVLQ/VV V/@U/WV LV RQO\ S/UPLVVLqO/ ZLWK WK/ SULRU ZULWW/Q @RQV/QW RI
WK/ LULQ@LS'O2

i ,
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ϭ͘ MK/ IPSOR\/U VK'OO K'Y/ WK/ ULJKW WR XQLO'W/U'OO\ W/UPLQ'W/ WK/ VRQWU'@W LQ WK/ /Y/QW RIs
ϭͿ WK'W WK/ 7Xq@RQWU'@WRU S/UIRUPV WK/ VXqM/@W P'WW/U RI WK/ RJU//P/QW LQ ' ’/I/@WLY/ P'QQ/U0

LQ@OX’LQJ0 LQW/U 'OL'0 LQ ' P'QQ/U @RQWU'U\ WR WK/ RJU//P/QW 'Q’ K'V QRW XQ’/UW'N/Q WR S/UIRUP
WK/P SURS/UO\ ’/VSLW/ q/LQJ @'OO/’ XSRQ WR ’R VR ZLWKLQ Pb ’'\V0

ϮͿ MK/ VXq@RQWU'@WRU XQU/'VRQ'qO\ I'LOV WR S/UIRUP WK/ RqOLJ'WLRQV @RY/U/’ q\ WK/ VRQWU'@W 'Q’
K'V QRW XQ’/UW'N/Q WR S/UIRUP WK/P ’/VSLW/ q/LQJ @'OO/’ XSRQ WR ’R VR ZLWKLQ Pb ’'\V0 LQ S'U3
WL@XO'U LQ WK/ /Y/QW RI I'LOXU/ WR @RPP/Q@/ LQVW'OO'WLRQ ZRUN q\ WK/ 'JU//’ ’/'’OLQ/0

Ϯ͘ MK/ 7Xq@RQWU'@WRU VK'OO K'Y/ WK/ ULJKW WR XQLO'W/U'OO\ W/UPLQ'W/ WK/ RJU//P/QW LQ WK/ /Y/QW RIs
ϭͿT/O'\ q\ WK/ LULQ@LS'O RI PRU/ WK'Q a ’'\V ZLWK U/VS/@W WR WK/ ’/'’OLQ/ ’/V@ULq/’ LQ i a0 S'U'3
JU'SK a LQ P'NLQJ WK/ S'\P/QW0
ϮͿN'LOXU/ q\ WK/ LULQ@LS'O WR P'N/ 'Y'LO'qO/ WR WK/ 7Xq@RQWU'@WRU WK/ P'W/UL'OV Q/@/VV'U\ IRU WK/
/[/@XWLRQ RI WK/ 7XqM/@W RI WK/ RJU//P/QW 'Q’6RU I'LOXU/ WR SU/S'U/ WK/ @RQVWUX@WLRQ VLW/ q\ WK/
’'W/ WK/ 7Xq@RQWU'@WRU @RPP/Q@/V ZRUN2

ϰ͘ R ’/@O'U'WLRQ RI W/UPLQ'WLRQ RI WK/ RJU//P/QW VK'OO q/ ’//P/’ Y'OL’ 'Q’ /II/@WLY/ q\ WK/ L'UWL/V LI
LW LV VXqPLWW/’ WR WK/ RWK/U L'UW\ LQ ZULWW/Q RU ’R@XP/QW'U\ IRUP @RQW'LQLQJ MXVWLIL@'WLRQ RI WK/ U/'3
VRQ IRU ZLWK’U'Z'O2

i na
§4K15 78694046K0

ϭ͘ MK/ S'UWL/V XQ’/UW'N/ WR /'@K RWK/U VK'U/ LQIRUP'WLRQ Q/@/VV'U\ IRU WK/ SURS/U /[/@XWLRQ RI
WK/ VXqM/@W P'WW/U RI WK/ RJU//P/QW2

Ϯ͘ RQ\ 'P/Q’P/QWV WR WK/ RJU//P/QW VK'OO q/ /II/@WLY/ SURYL’/’ WK'W WK/\ 'U/ P'’/ LQ ZULWLQJ0 RWK3
/UZLV/ q/LQJ QXOO 'Q’ YRL’2

ϯ͘ B'WW/UV QRW @RY/U/’ q\ WK/ RJU//P/QW VK'OO q/ JRY/UQ/’ q\ WK/ SURYLVLRQV RI J/Q/U'OO\ 'SSOL@'3
qO/ O'Z LQ D/UP'Q\2

ϰ͘ MK/ @RPS/W/QW @RXUW IRU ’LVSXW/V WK'W P'\ 'ULV/ LQ WK/ S/UIRUP'Q@/ RI WK/ VRQWU'@W VK'OO q/
WK/ @RXUW ZLWK MXULV’L@WLRQ RY/U WK/ 7Xq@RQWU'@WRU2

ϱ͘ MK/ 'JU//P/QW LV ’U'ZQ XS LQ WZR @RXQW/US'UWV0 RQ/ IRU /'@K RI WK/ L'UWL/V2

7LJQ'WXU/ RI kU’/ULQJ L'UW\

7Xq@RQWU'@WRUlV VLJQ'WXU/




